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Luxury goods
Million dollar mastiffs

Xi Jinping’s crackdown on corruption is hitting Chinese luxury-peddlers harder than
foreign ones
Dec 12th 2015 | BEIJING | From the print edition

Vocab
1. mastiff n. 28, AGIA(—MRAIRITAEEAR) A mastiff is a large, powerful, short-haired dog.
2. crackdown n. /=#E; ™= [FFT 5 ;4EE A crackdown is strong official action that is taken to punish
people who break laws.

e.g. .anti-government unrest that ended with the violent army crackdown. & #4245 ZEPA ™ [F HE &
A R BUF shEL
3. corruption n. dishonest or illegal behaviour, especially of people in authority [ ; &
5 g ; =

e.g. allegations of bribery and corruption XEIRSRSHIEE
4. peddler n. iz \IR; BB A peddler is someone who goes from place to place in order to sell
something.

CHEN BINQI grows and sells abalone, a delicious kind of mollusc,_in Dongshan, a
seaside resort in the southern province of Fujian. He says that from 2010 to 2012
the price never dropped below 50 yuan ($7.7) for 500 grams on tomb-sweeping
day, a public holiday and one of the busiest days for tourists. In 2013 it fell to 40
yuan, which meant most breeders were selling below cost. “Now it’s down to 30-
something, which is unbearable.”

Vocab
1. abalone n.a SHELLFISH that can be eaten and whose shell contains MOTHER-OF-
PEARL fgfa
2. mollusc n. ZX{AEN4) A mollusc is an animal such as a snail, clam, or octopus which has a soft
body. Many types of mollusc have hard shells to protect them.
3. tomb-sweeping day n. ;AT
4. breeder n. a person who breeds animals {@7&R
5. cost n. the total amount of money that needs to be spent by a business a4~
e.g. to cut/ reduce costs [&{KA
6. unbearable adj. =intolerable too painful, annoying or unpleasant to deal with or
accept MEMIAY ; ToEEEZH ; ELAER
e.g. The heat was becoming unbearable. JHFFIATEHELINZS,
7. grow v. FF; FiE If you grow a particular type of plant, you put seeds or young plants in the
ground and look after them as they develop.
Sentence
CHEN BINQI grows and sells abalone, a delicious kind of mollusc, in Dongshan, a seaside resort
in the southern province of Fujian.



dic://shellfish
dic://mother-of-pearl

F+: CHEN BINQI grows and sells abalone

a delicious kind of mollusc X& abalone FIEI{IE

in Dongshan, K8

a seaside resort in the southern province of Fujian. it K15

In the neighbouring province of Guangdong, Lin Gongxi has been carving jade for
50 years in Jieyang, China’s jade capital. When business was good, he told
Southern Metropolis Daily, he used to go to bed at 2am and get up at 6am. Now he
often has no work for eight days out of ten. Half the shops at Jieyang’s jade-trading
centre are empty. Rents have fallen by three-quarters.

Vocab

1. carve v.to make objects, patterns, etc. by cutting away material from wood or stonef
Zl

2.jade n. k; Z£E; 3522 Jade is a hard stone, usually green in colour, that is used for making
jewellery and ornaments.

Sentence

eight days out of ten X out of &R ~ of sth from a particular number or set )\ ( ENE0E
&)

e.g. You scored six out of ten. R95+5{FE TR

e.g. Two out of three people think the President should resign. B=22Z AN B SN
LEFEA,

In Beijing’s Panjiayuan market, Wang Lin sells copies of Ming and Qing dynasty
carved furniture. Same story. Businesspeople used to order ten-piece suites of
office furniture; he sold them as fast as his carpenters could make them, sometimes
faster (there was a waiting list). Now, prices have halved and he “can shift maybe a
couple of chairs out of ten”.

Vocab

1. as fast as F0...—1¥R

2. carpenter n. 7K I;’K[E A carpenter is a person whose job is making and repairing wooden
things.

China is the world’s biggest market for luxury goods, accounting (by some
measures) for half of all luxury spending. The slowdown in the growth of China’s
economy and household incomes is usually seen as bad for rich-country purveyors
of luxuries such as perfumes, golf clubs, art and the like. Which it is: LVMH, a
producer of champagne and handbags,_recently closed three shops in China, while
Christie’s annual auction of Asian 20th-century and contemporary art in Hong Kong
earned only HK$508m ($66m)_in November, down from HK$935m in 2013.

Vocab
1. purveyor n. & ; 12{tZE; 1K /\5] A purveyor of goods or services is a person or
company that provides them.
2. perfume n. a liquid, often made from flowers, that you put on your skin to make
yourself smell nice &F7K

e.g. a bottle of expensive perfume —#REHAIFIK



3. champagne n. a French sparkling white wine (= one with bubbles) that is drunk on
special occasions FHEH

4. contemporary adj. belonging to the present time Z3{XaY ; THALHY

Sentence

Which it is: LVMH, a producer of champagne and handbags,_recently closed three shops in
China, while Christie’s annual auction of Asian 20th-century and contemporary art in Hong Kong
earned only HK$508m ($66m)_in November, down from HK$935m in 2013.

FF: odtis

HPEEEEMNET: LVMH recently closed three shops

while¥&3r[5H9EF: Christie’s....Hong Kong earned_only HK$508m

TEIEM G down from HK$935m in 2013. AY5E1TiERE HK$508m, E/REILAE AL which down
from...

But the woes of Western vanitymongers are trifling compared with those of their
Chinese counterparts. Prices of jade and Tibetan mastiffs, for example, have
dropped by half or more. Hundreds of businesses have gone bust. This owes as
much to politics as economics.

Vocab
1. woe n. the troubles and problems that sb has Ffil ; [aIRR ; FME
e.g. Thanks for listening to my woes. BRI iR ASZAER,
2. trifling adj. ~FEERY;HAEERY A trifling matter is small and unimportant.
e.g. Outside California these difficulties may seem fairly trifling. 7£5I&k, HNFf&fE L AYX LE FH
Al BEBERE ST EE,
3. counterpart [RE9 BREE(EMAU)AE SR NI N AEY) XEIRRRNETT
4. goes bust PHRASE #%/=; f8I[f] If a company goes bust, it loses so much money that it is
forced to close down.
5.as much as 1, [E#¥f
Sentence

Prices of jade and Tibetan mastiffs, for example, have dropped by half or more.
XMOBRER, MiziclE, BIEEBHENBEHBIE

That doggy in the window

Take Tibetan mastiffs, a breed of enormous sheep-guarding dog (one is pictured
above, on sale). These were the must-have status symbol for China’s new
billionaires in the late 2000s. Three years ago ordinary Tibetan mastiffs could fetch
around $20,000. Now they sell for a tenth of that. Earlier this year an animal-welfare
group rescued 20 abandoned mastiffs from the back of a lorry, which was taking
them to a slaughterhouse to be sold for leather and meat—for a mere $5 each.

Vocab

1. slaughterhouse n. =217 A slaughterhouse is a place where animals are killed for their
meat.

Sentence

Now they sell for a tenth of that. ;X2 for E/&79 considering what can be expected from
sb/ sth #t...MM=

Earlier this year an animal-welfare group rescued 20 abandoned mastiffs from the back of a lorry,
which was taking_ them to a slaughterhouse to be sold for leather and meat—for a mere $5 each.




FF: an animal-welfare group rescued 20 abandoned mastiffs
which was taking them... IEBREMEIBMNE], F1TiE=E alorry
—for a mere $5 each. &R them BYMNE

Tibetan mastiffs were a fad for plutocrats, usually bought as status-enhancing
guard dogs. But demand for most other Chinese luxuries depends on a culture of
gift-giving. Every transaction must be marked by a present: jade, tea, a meal. One
billionaire, Hong Weihua, even paid for a delegation of officials from his hometown
to visit America (quite legally).

Vocab
1. fad —RTEIM=); X EE—BY 24 You use fad to refer to an activity or topic of interest that is very
popular for a short time, but which people become bored with very quickly.

e.g. Hamnett does not believe environmental concern is a passing fad.lg A5 A EE
NIRRT EETE—I,
2. plutocrat n. a person who is powerful because of their wealth BEBHIA ; W&
3. transaction n. (—2)3 5;\I55 A transaction is a piece of business, for example an act of
buying or selling something.
4. delegation a group of people who represent the views of an organization, a country,

etc. XZFRH
e.g. a delegation of teachers #IH{LEH

Since 2013 the anti-corruption campaign of Xi Jinping, China’s president, has made
conspicuous consumption politically suspect and reined in the practice of lavishing
gifts on officials. Tea used to be a favourite present, especially Pu’er, a fermented
and aged variety from the south-western province of Yunnan. The price of top-of-
the-line Golden tea from the Tae tea company, the world’s largest Pu’er maker, fell
from 917 yuan per 357 grams in March 2014 to 512 yuan, before rallying a bit (see
chart). The president of the Yunnan Tea Association told the Kunming_Daily that,
after a boom and bust, the tea business was entering “a new normal” (a term
popularised by Mr Xi, who uses it to describe slower growth of the economy as a
whole). This means lower prices and more modest sales.

Vocab
1. conspicuous adj. easy to see or notice; likely to attract attention ZWHY ; BHERY ; EAE
=Y

e.g. | felt very conspicuous in my new car. 8$ERAHEER , BEEI+HH9EANEE.
2. conspicuous consumption n. Z#E45E# Conspicuous consumption means spending your
money in such a way that other people can see how wealthy you are.

e.g. It was an age of conspicuous consumption — those who had money liked to display it. [ =
—MZEMEEENFER ——BBAMENRLE.
3. rein v. to start to control sb/ sth more strictly F=t&i=4 ; NIERETR
4. lavish v.jiifE; JR%E; JEF (idD) BEEHLF If you lavish money, affection, or
praise on someone or something, you spend a lot of money on them or give them a lot of
affection or praise.
5.ferment v. ({F)&E XEMHA-EIE adj. KB
6. rally v. =recover to increase in value after falling in value M&EIF ; KiSEIF

e.g. The company's shares had rallied slightly by the close of trading. IXZR A TIRIREMN




BEWERREET.

7. popularize v. to make a difficult subject easier to understand for ordinary people {F&E&
; FER

Sentence

The president of the Yunnan Tea Association told the Kunming Daily that, after a boom and bust,
the tea business was entering_“a new normal”.

XFhE LAY, FF: president told the Kunming Dail

EJEMM]: that the tea business was entering_“a new normal”

after a boom and bust BAZEBNIERD T

The abalone business shows that it is Mr Xi’s rule against “extravagant eating_and
drinking”, rather than a lack of cash, that lies behind the luxury squeeze. Mr Chen,
the seafood-dealer in Fujian, says abalone is not especially pricey, but because it is
seen as a luxury “sales took a big hit”. Of the breeders he knows, 40% quit during
2013 and 2014.

Vocab
1. extravagant adj. spending a lot more money or using a lot more of sth than you can
afford or than is necessary EZH) ; #FEN ; HKREZERN

e.g. | felt very extravagant spending £ 100 on a dress. Fm{8§1¢ 100 JaiEL—5%0E
KEAEEZT,
2. squeeze V. to strictly limit or reduce the amount of money that sb/ sth has or can
use TEAEPRE , HUR , £48 (B€)
Sentence
The abalone business shows that it is Mr Xi’s rule against “extravagant eating and drinking”,
rather than a lack of cash, that lies behind the luxury squeeze.
Bl L, £ F: The abalone business shows
that it is Mr Xi’s rule against “extravagant eating and drinking”, E1&M ]
,rather than a lack of cash, A&, FXRIRARE, MARENRZHE
that lies behind the luxury squeeze. FEfRE 4 EIEM T

At the top end of the mastiff business, it is not so bleak. In 2011 a coal baron is said
to have paid 10m yuan ($1.5m) for Big Splash, a Tibetan mastiff puppy. In 2014 a
property developer paid 12m yuan for a dog, making it the world’s most expensive
canine. Han Lianming, a mastiff breeder near Beijing, says the market for such
finest-quality dogs still looks good. “Someone offered me 20m yuan for that one. It
was crazy,” he says contentedly, pointing to a vast ball of russet fur and teeth that
is lumbering around the courtyard (the deal did not come off). A select few
millionaires appear immune to the anti-corruption campaign and unfazed by dog-
breeders’ efforts during the boom years to boost supply by crossbreeding. This
diminished the rarity-value of mastiffs, but it also produced some highly sought-
after specimens.

Vocab
1. bleak adj. (of a situation }X)5 ) not encouraging or giving any reason to have hope 5
SRS ; FoEBRY ; KA

e.g. a bleak outlook/ prospect EEAIRIS/BHR

e.g. The future looks bleak for the fishing industry. ;@ EISHEX.



2. baron n. E3k; KZE; K= You can use baron to refer to someone who controls a large
amount of a particular industry or activity and who is therefore extremely powerful.
. puppy n. a young dog /N ; 4K
. canine adj. X(¥})A9;5@AY Canine means relating to dogs.
. contentedly adv. j#/Eith; ZiCth
.russet adj. reddish-brown in colour FR8&HY
. lumbering adj. moving in a slow, heavy and awkward way ZIE1Z 07 ; LR MAY
. come off PHRASAL VERB %ZiEx&0i8 FIN;AZIZLR If something comes off, it is successful or
effective.

e.g. It was a good try but it didn't quite come off... ;X2 — /R B E, BRRRX(E
9. immune adj. ~ (to sth) not affected by sth A<= &0y
10. unfazed adj. unexpected that happens 4bEEARITH ; Z=ABEN
11. crossbreed v. to make an animal or a plant breed with a different breed; to breed with
an animal or a plant of a different breed {FZ¥3Z ; ZY32ZEE
12. sought-after adj. wanted by many people, because it is of very good quality or difficult
to get or to find FHEIKEAY ; IZ&HY ; I ZIPHY
13. specimen n. a small amount of sth that shows what the rest of it is like 153 ; 4 ; iR
Vi

e.g. Astronauts have brought back specimens of rock from the moon. RN BTG E]
TEAmRA.

0N O~ W

The jade market, however, has little good news to report. Yu Ming,_the director of
the jade committee of the China Traditional Culture Promotion Council, a state-run
body,_says that though sales at big auction houses are holding_up,_the retail
business is plummeting. In big cities such as Beijing they have fallen by 10-20%. In
second- and third-tier cities (such as provincial capitals), he says, sales are down by
40-50%. In 2013 there was a spike in the price of raw jade from neighbouring
Myanmar, when political violence briefly disrupted supplies. Mr Yu says many
thought the conflict would lead to higher prices in China. But to everyone’s surprise
the retail price actually fell. “There just isn’t that big a market any more,” he laments.

Vocab
1. state-run adj. EEN
2. auction house n. a company that sells things in auctions 3H3E{T
3. hold up PHRASAL VERB #:#5;{# 5 R 47F If something such as a type of business holds up in
difficult conditions, it stays in a reasonably good state.
4. plummet v. to fall suddenly and quickly from a high level or position i ;

e.g. Share prices plummeted to an all-time low. REMNMERBEIH R,
5.spike n. (N8, B=2R)RALF, EIIE If there is a spike in the price, volume, or amount of
something, the price, volume, or amount of it suddenly increases.
6. briefly adv. for a short time 52%E5th ; EATith

e.g. He had spoken to Emma only briefly 51218 Rift TSR LE61E.
7. lament v. ...35%8; =IY; JEE If you lament something, you express your sadness, regret,
or disappointment about it.
Sentence
Yu Ming,_the director of the jade committee of the China Traditional Culture Promotion Council, a
state-run body, says that though sales at big auction houses are holding_up,_the retail business is
plummeting.




F+: YuMingsays that... FFREBER

the director of the jade committee of the China Traditional Culture Promotion Council, X2 & X%
Yu Ming B0 ERE, BARD

a state-run body X2} the jade committee BIfEFRE, FEEBARD, XD SIELXS FETFHIE
iR, FEIERROTFR, TSR

that though sales at big auction houses are holding_up,_the retail business is plummeting. X E#Y
BOMEBBERZT, XTEIBMNGEIEZ sales 1818 are , ESHENEEITMSD

From the print edition: China

Luxury goods
Million dollar mastiffs

Flohh: HriEE 7R

Xi Jinping's crackdown on corruption is hitting Chinese luxury-peddlers harder than foreign
ones.

ST S BT AT s [ P9 28 A8 e A R M A E TR

CHEN BINQI grows and sells abalone, a delicious kind of mollusc, in Dongshan, a seaside
resort in the southern province of Fujian. He says that from 2010 to 2012 the price never
dropped below 50 yuan ($7.7) for 500 grams on tomb-sweeping day, a public holiday and
one of the busiest days for tourists. In 2013 it fell to 40 yuan, which meant most breeders
were selling below cost.

fif t 2 — PP RIRBV AR SN . B A & — K IR0 e, it p)s# s, EiETE
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"Now it's down to 30-something, which is unbearable."

‘M AA =128, MM GER. 7

In the neighboring province of Guangdong, Lin Gongxi has been carving jade for 50 years
in Jieyang, China's jade capital. When business was good, he told Southern Metropolis
Daily, he used to go to bed at 2am and get up at 6am. Now he often has no work for eight
days out of ten. Half the shops at Jieyang's jade-trading centre are empty. Rents have
fallen by three-quarters.

TESRE T ARFEA P E E A ZRBEAT . M8 N FEAMEZ TAEKIB504E. i
HUF CEUTETY ARAVICE . AATlRAUN, ERIRRM RE, B BN SO R . B
1, HRPAN\RMEILFE M HHEALSPOEFEARE e NEES, JEHRH
&N Tz =

In Beijing's Panjiayuan market, Wang Lin sells copies of Ming and Qing dynasty carved
furniture. Same story. Businesspeople used to order ten-piece suites of office furniture; he
sold them as fast as his carpenters could make them, sometimes faster (there was a
waiting list) . Now, prices have halved and he "can shift maybe a couple of chairs out of
ten", he says.

ALFCHY EMRAE S 2 e Ty 7 40 5 07 TS MERE 2K 2., i fmis Rl B L EA S . LLAT, &



AR HEERARBEAME: KRIEMH—&, g E 8, BEamnpEs Halt
ARRIIER (BAERGFRITHERAH) « BARBEX SR ARMECed¥, Bda1
O L RE S H H A Y =4

China is the world's biggest market for luxury goods, accounting (by some measures) for
half of all luxury spending. The slowdown in the growth of China's economy and household
incomes is usually seen as bad for rich-country purveyors of luxuries such as perfumes,
golf clubs, art and the like.

oA R KRS 75 FLHO R . st OB R 45 T R A B
B TG HERK MM AR KM . X TR E R i) Bt
FRAFAIFI. HAAETA B KIRFBIETR. LU SR 2097

Which it is: LVMH, a producer of champagne and handbags, recently closed three shops in
China, while Christie's annual auction of Asian 20th-century and contemporary art in Hong
Kong earned only HK$508m ($66m) in November, down from HK$935m in 2013. But the
woes of Western vanitymongers are trifing compared with those of their Chinese
counterparts. Prices of jade and Tibetan mastiffs, for example, have dropped by half or
more. Hundreds of businesses have gone bust.

I B 5 B R A BRI TR UME B, RIS BE R T =R P EE
WG o A AR 24T 11 A FER 10 5220 280 PN LA K S AREZAR i B N 5. 0842 T3
(414660075 3£7T) , MMifE20134E %4 7 H9.3512#E T o E AL E 17, X
AN B SRR T AR KR T . e, EAREENMRCE T T —RL Lk, BE
FAH AR AP o

This owes as much to politics as economics. Take Tibetan mastiffs, a breed of enormous
sheep-guarding dog. These were the must-have status symbol for China's new billionaires
in the late 2000s. Three years ago ordinary Tibetan mastiffs could fetch around $20,000.
Earlier this year an animal-welfare group rescued 20 abandoned mastiffs from the back of
a lorry, which was taking them to a slaughterhouse to be sold for leather and meat—for a
mere $5 each.Now they sell for a tenth of that.

RTaFHEE, BUARREWEEPREERFREZENEN . B PRSP RBIHCE K.
TE20054: 220104 1], R 280 T rp B B AL 0 & ZA R, SR A 1 S RAE. 3
ARG, — HE B NS RENS F A W T 300 . MEFER AU S 2 —. 4R
SeppgE, — NI ZEHLSEEAE BT L, SR EER PR 720 H st 7 2
JR ARG AT R 2R A B R A iz, MU A5 7T,

Tibetan mastiffs were a fad for plutocrats, usually bought as status-enhancing guard dogs.
But demand for most other Chinese luxuries depends on a culture of gift-giving. Every

transaction must be marked by a present: jade, tea, a meal. One billionaire, Hong Weihua,
even paid for a delegation of officials from his hometown to visit America (quite legally)

VEARTE B ML BT TR, MEER R SR N I . HEXTTH AR ZE0h B ACREE, %t
TEE MM TR T P ER AR . B 58 LLEALARHE, A EA. R EH
Wiye AL BB LR M RIIR 2B R B EEHELE (HXEEETH) .

Since 2013 the anti-corruption campaign of Xi Jinping, China's president, has made

conspicuous consumption politically suspect and reined in the practice of lavishing gifts on
officials. Tea used to be a favourite present, especially Pu' er, a fermented and aged



variety from the south-western province of Yunnan. The price of top-of-the-line Golden tea
from the Tae tea company, the world's largest Pu' er maker, fell from 917 yuan per 357
grams in March 2014 to 512 yuan, before rallying a bit. The president of the Yunnan Tea
Association told the Kunming Daily that, after a boom and bust, the tea business was
entering "a new normal" (a term popularised by Mr Xi, who uses it to describe slower
growth of the economy as a whole) .This means lower prices and more modest sales.

H20134F, [ ¢ LR T8 -F 00 S A2 3k oK TR I8 2 o Boia R RS, Rl AR Ik T
B RZEEALAT . KM EERRZ NEEZRALY, Rl E 0 =/ P R IS A
MR . BRI KHEAR) 1 2 B KA AR A AT AR 7 Y TR e S EH . firis 20144F3
AR EE357 591750, FREEIS1270, JFokmkA Lob. REaclbhe E & JF R B H R
#. BRI R EEHERE G . OV IEEHEN —MTHHEE GXAARE B S8
JURNKR, AR A LR BARTE) o XEWRE T AR AT & .

The abalone business shows that it is Mr Xi's rule against "extravagant eating and
drinking", rather than a lack of cash, that lies behind the luxury squeeze. Mr Chen, the
seafood-dealer in Fujian, says abalone is not especially pricey, but because it is seen as a
luxury "sales took a big hit".Of the breeders he knows, 40% quit during 2013 and 2014.

fifd £ 7 HE ) OB AR S M B 7B IR R R . RIS MBI R S T
B TREN N I T o ARG R R e AR R R SR A A SN R, H
AN A 2B i, DR Bit f R AR B UE 2 b il o MRS M AE R R A7, 40%
TE20134FFI1201 4438 HE T fify £ F5 58 .

At the top end of the mastiff business, it is not so bleak. In 2011 a coal baron is said to
have paid 10m yuan ($1.5m) for Big Splash, a Tibetan mastiff puppy. In 2014 a property
developer paid 12m yuan for a dog, making it the world's most expensive canine. Han
Lianming, a mastiff breeder near Beijing, says the market for such finest-quality dogs still
looks good. "Someone offered me 20m yuan for that one. It was crazy," he says
contentedly, pointing to a vast ball of russet fur and teeth that is lumbering around the
courtyard (the deal did not come off) .

RO H RO T 2R AT R AP TR A5 e 8720114, —MBEG K 2 36610005 A
BT, WK T — PUBSTERN K G 201448, —/Huj™ 7 BI120077 A R 7T M (R I 355 T —
SR, QI3 T AR R IICT . SEEDTRAL IR MR, (R
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Wit A A HI200077 A AR RIS, WERIT . " (KL HRFRH LR -

A select few millionaires appear immune to the anti-corruption campaign and unfazed by
dog-breeders' efforts during the boom years to boost supply by crossbreeding. This
diminished the rarity-value of mastiffs, but it also produced some highly sought-after
specimens.

A DBOE T E SN TMEIR R AT TEsh T, A B TR 5 AR 4 R AR 2R I 28 S fh AR
R R MEAET S REERMBE LRI AT, R4 T — 8 2 G0
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The jade market, however, has little good news to report.Yu Ming, the director of the jade
committee of the China Traditional Culture Promotion Council, a state-run body, says that
though sales at big auction houses are holding up, the retail business is plummeting.In big
cities such as Beijing they have fallen by 10-20%. In second- and third-tier cities (such as
provincial capitals) , he says, sales are down by 40-50%. In 2013 there was a spike in the


http://report.yu/
http://plummeting.in/

price of raw jade from neighbouring Myanmar, when political violence briefly disrupted
supplies.Mr Yu says many thought the conflict would lead to higher prices in China.But to
everyone's surprise the retail price actually fell.

ORI A T A REAE R AP TH R o BURF HS 98 38 ar i) v [ A G SUAU (R R4 TR B B %
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"There just isn't that big a market any more," he laments.
Mt i : XA SRR E R TIE. ”
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