03.29-Pingyao

Pingyao
In banking’s shadow

A former financial hub now begs for the patronage of tourists
Oct 18th 2014 | From the print edition

Vocab
1. hub n. the central and most important part of a particular place or activity ( FEitbakE
) Fil , b

e.g. the commercial hub of the city BRI
2. patronage n. £3Bf]; #%Bf) Patronage is the support and money given by someone to a person
or a group such as a charity.

e.g. The Vevey Festival was founded 12 years ago under the patronage of Oona Chaplin.jk$
ERIBFETR12FHES - 2 5BR B MR,

ITALIAN cities such as Florence and Venice have long made a mint from the
architectural wonders built when they were financial centres. China has been slower
to capitalise on_the physical remains of past commercial glory in Pingyao, an urban
backwater_ in inland Shanxi province, which was China’s banking hub in the 19th
century. Today tourists flock to the walled city, with its unusually well-preserved
houses built between the 17th and 19th centuries. But restoring its former wealth
remains elusive.

Vocab
1. mint n. BN If you say that someone makes a mint, you mean that they make a very
large amount of money.

e.g. They were worth a mint. 1 1MEAIE,
2. architectural adj. ZR¥8Y; N _EAI Architectural means relating to the design and
construction of buildings.
3. wonder n. =marvel something that fills you with surprise and admiration 35k ; W ;
5% HFuzht

e.g. the Seven Wonders of the World (= the seven most impressive structures of the
ancient world ) tHREXEFW
4. capitalize on v. =take advantage of sth 'capitalize on/ upon sth to gain a
further advantage for yourself from a situation ZZSFIF ; M..PFREESHIFL

e.g. The team failed to capitalize on their early lead. IXNAFBEFE S FI FBFHZVI ARG CHY
s
5. backwater n. FIZERHM; SIS TS A backwater is a place that is isolated.
6. well-preserved adj. (W1 R)RFRIFHY A well-preserved object or building does not
show any signs of its age.

e.g. Although many of the stones have fallen out, the monument remains very well preserved.
REFAZALMEZIRE TRT, BIECZBNREFRIE.
7. elusive n. MEASEIH; A IRIRAY B ETRA; MEIASZIAY Something or someone that
is elusive is difficult to find, describe, remember, or achieve.

e.g. In London late-night taxis are elusive and far from cheap. 7E163, SRKRATHIAFTZ|HFEZE,




mBFEHRIFER.

Sentence

China has been slower to capitalise on the physical remains of past commercial glory in Pingyao,
an urban backwater in inland Shanxi province, which was China’s banking_hub in the 19th
century.

ZE+: China has been slower to capitalise

an urban backwater in inland Shanxi province iX4)2 Pingyao HIEIiE, fZ¥EPingyao

which was China’s banking_hub in the 19th century. IEFREMEIEME, Fo1TiaE Pingyao

The most-visited attraction in modern Pingyao is the Rishengchang Draft Bank,
which in 1823 became the first in China to issue cheques. The city lay on the path
of a lucrative trade route. The bank’s manager spied a business opportunity when
he saw silver shipments passing each other in opposite direction. He replaced
pricey security, wagons and pack animals with a clearing_house.

Vocab

1. draft bank n. 25

2. cheque n. US=check a printed form that you can write on and sign as a way of paying

for sth instead of using money xZ&

3. lucrative adj. JKFIZHI; THEAEH A lucrative activity, job, or business deal is very profitable.
e.g. a lucrative business/ contract/ market FHEENES EE/T1H

4.spy v. to suddenly see or notice sb/ sth Z8AF N ; &
e.g. In the distance we spied the Pacific for the first time. Eixib , F(IAFE—IREET

AFE,

Sentence

He replaced pricey security, wagons and pack animals with a clearing house.

F: He replaced pricey security...

with a clearing house. X2 #] with BEE=Z using sth F3 ; (EF ; LL; &

e.g. It is treated with acid before being analysed. 5 FARMNEBRIFITHOHT.

The bank spawned around 50 competitors across Shanxi (nearly half in Pingyao)
with hundreds of branches across the empire. At the time Chinese bankers were
held in lower esteem than peasants and tradesmen. They tried to keep staff honest
by making_them pledge their homes and even to surrender their families as slaves if
they committed fraud; investors had no control over the banks’ daily operations.

Vocab
1. spawn v. =4 ;1&RK;5 12 If something spawns something else, it causes it to happen or to be
created.

e.g. Tyndall's inspired work spawned a whole new branch of science...HiZ/E/RE B Bl WAVE1E
ARET — T EHNNRES X,
2. esteem n. great respect and admiration; a good opinion of sb B ; #{& ; T

e.g. She is held in high esteem by her colleagues. itiF=ZEH(JHIHE.
3. peasant n. (especially in the past, or in poorer countries ) a farmer who owns or rents
a small piece of land ( FTIEEHBRFERN ) KE , /K, AR

e.g. peasant farmers MEKE
4. surrender v. ~ (yourself) (to sb) to admit that you have been defeated and want to

I]



stop fighting; to allow yourself to be caught, taken prisoner, etc. &%

Sentence

They tried to keep staff honest by making them pledge their homes and even to surrender their
families as slaves if they committed fraud;_investors had no control over the banks’ daily
operations.

EF: They tried to keep staff honest

by making_them pledge their homes and even to surrender their families as slaves X2/ by 2

B M7k

But it was not the staff that did for the banks. They collapsed soon after the Qing
dynasty’s demise in 1911. The government withdrew its remittance business,
currency unification_removed the need for the silver trade between cities and
competition grew from modern banks.

Vocab
1. demise n. #&1F;JBT";3ET- The demise of something or someone is their end or death.

e.g. ...the demise of the reform movement...{{ EZENHIH T
2. remittance n. =payment the act of sending money to sb in order to pay for sth ;{7 ; iC
£

e.g. Remittance can be made by cheque or credit card. A[ES X Ea{EHEILFK.
3. unification n. &—; BX&; #i— Unification is the process by which two or more countries join
together and become one country.

e.g. ...the process of general European unification. ¥ — {4, #H 72

Sentence
The government withdrew its remittance business, currency unification removed the need for the
silver trade between cities and competition grew from modern banks.

XE=1H#745

FF: The government withdrew its remittance business

ESEIXERE and BIYEA currency unification removed the need for the silver trade between
cities 181& removed

and competition grew from modern banks. 18iE grew

Pingyao’s ensuing poverty proved to be its saviour. Its picturesque grid of traditional
imperial houses survived when most elsewhere succumbed to Mao’s hatred of the
old and his successors’ love of the new. Now it has reinvented itself. Around 1.5m
people visited Pingyao in 2013, up from around 50,000 in 1997 when UNESCO
named it a world heritage site.

Vocab
1. ensuing adj. & &4 IRIEMRAY;E 2 ™4 #Y Ensuing events happen immediately after
other events.
2. saviour n. fIBNE IKFE 2 A saviour is a person who saves someone or something from
danger, ruin, or defeat.

e.g. She regarded him as her saviour. it &t Z Bl B SR E.,
3. picturesque adj. =quaint pretty, especially in a way that looks old-fashioned{fi==fY ; &
BLER

e.g. a picturesque cottage/ setting/ village &) L—f&EYV/NE B/ A%
4. imperial adj. connected with an empire FER ; EFMN




=

e.g. the imperial family/ palace/ army BE5ik ; 25 ; E5EE
5. succumb V. to not be able to fight an attack, an illness, a temptation , etc. JEiR ; JEM ;
HEAME (. Tw. BRE)

e.g. The town succumbed after a short siege. IZBHEIEARABIHLT.
6. hatred n. {lIE;I&7%; L= Hatred is an extremely strong feeling of dislike for someone or
something.

e.g. My hatred for her is so intense it seems to be destroying me.. X iIRZ N E, #IRETL
EBIRT
7. successor n. ¥E{EE;4¥E&E Someone's successor is the person who takes their job after they
have left.

e.g. Their latest release is a worthy successor to their popular debut album Z¥E3KIg
ARSI Z S | IS AHEHRIE BRI,
8. reinvent v. ]EENEZ;20E To reinvent something means to change it so that it seems different
and new.

e.g. They have tried to reinvent their retail stores...f | ] —EESIH BSOS M T ESE,
9. world heritage site n. a natural or man-made place that is recognized as having great
international importance and is therefore protected tHFEF={FIFX

Hope that the streets would again be lined with silver are overblown. The benefits of
the tourist boom are spread only narrowly. A small, spruced-up central area thrums
with visitors enjoying the curved rooftops, traditional facades, red lanterns and,
strangely, Mao memorabilia. Beyond the centre, many streets look like slums: roofs
slump, walls are crumbling and waste is carried away by a horse rather than
sewers. Few can afford to fix up their homes, even with financial support from the
government and the California-based Global Heritage Fund, a charity that is helping
to preserve some of China’s historical sites.

Vocab
1. overblown adj. E5k#Y; IO HI; EAEIFA Something that is overblown makes something
seem larger, more |mportant or more significant than it really is.

e.g. Warnmgs of disaster may be overblown... R EFRZ G HEZE AHIFTEE,
2. spruce up Z#3;3T# If something is spruced up, its appearance is improved. If someone is
spruced up, they have made themselves look very smart.

e.g. Many buildings have been spruced up... 1R % KEEME D —H,
3. thrum v. (1128, 5|Z)IBEMM, A& HTHEIA When something such as a machine or
engine thrums, it makes a low beating sound.

e.g. My head was going thrum thrum thrum . EZA9BX SIS 15 7ENT,
4. rooftop n. the outside part of the roof of a building ETIMNB ; FMNETR

e.g. From the hill we looked out over the rooftops of Athens. FfIMLL_EBKERFEEZEETFAY
TwER,
5. facade n. (JLIEARBIERWA)IEE, IREHI—ME The facade of a building, especially a large
one, is its front wall or the wall that faces the street.
6. memorabilia n. (5FAFEALIE X)) KB G, 4055 Memorabilia are things that you collect
because they are connected with a person or organization in which you are interested.
7.slum n. ZEKX;BERE A slum is an area of a city where living conditions are very bad and
where the houses are in bad condition.

e.g. ...inner-city slums in the old cities of the north and east. JtEF IR SEHM T EMNT R LR R

X


dic://man-made

8. slump V. to sit or fall down heavily EEMALT (ET )

e.g. She slumped to her knees. {thNE—EEBEITEHE,
9. crumble v. if a building or piece of land is crumbling, parts of it are breaking off 3}
15 #RIR ; BER

e.g. The cliff is gradually crumbling away. I§BEIFEE AR,
10. sewer n. ;57KE; F7KiE;BAE A sewer is a large underground channel that carries waste
matter and rain water away, usually to a place where it is treated and made harmless.

e.g. ...the city's sewer system.J T HE/K R 4%
Sentence
Few can afford to fix up their homes, even with financial support from the government and the
California-based Global Heritage Fund, a charity that is helping to preserve some of China’s
historical sites.
F+: Few can afford to fix up their homes
even with financial support from the government and the California-based Global Heritage
Fund X2—1#53518, JEME, even with A from C and D
a charity that is helping_to preserve some of China’s historical sites. X233} GHF HfigRR, a

charity ZREMNLET—1EIEBEMND, BIEIX charity

To declutter the town, four-fifths of the city’s population have been moved outside
the city walls since 1997. But the new town’s hotels and karaoke halls are often
empty. A high-speed rail link that opened in July running from the nearby provincial
capital, Taiyuan, to Xi’an (home of the crowd-pulling Terracotta Army) should draw
the crowds. But ease of access also means ease of retreat: most sightseers come
only for the day. Making money from moving_people around China may prove
harder than profiting from the movement of silver.

Vocab
1. de-clutter E—ERRNEREER, BTXRE:

de- removing sth f&#F ; i ; BGE .PREFIX B (IN7E 218 ZBIMRENE) R TRE", “FR
2” De- is added to a noun in order to make it a verb referring to the removal of the thing
described by the noun.

e.g. I've defrosted the freezer.. i E 2442 /REMRIZFE T .

clutter n. (AIEZASAFERN)ZRELAIZRA Clutter is a lot of things in an untidy state,
especially things that are not useful or necessary.
2. Terracotta Army n. (FRE) EIF
3.draw v. ~sb (to sth) to attract or interest sb I3[ ; B85 ; {FERSEGR

e.g. The movie is drawing large audiences. IXER82 513 &AM
4. sightseer n. MYEE; % A sightseer is someone who is travelling around visiting the
interesting places that tourists usually visit.

e.g. ...coachloads of sightseers./LZE RV LIRS
Sentence

Making_money from moving people around China may prove harder than profiting from the
movement of silver.

a)F45#): Making money from A may prove harder than profiting from B
1B1&=2 may prove

FRERBIENGOFERERT—H: MEDE+from+315
Making_money from moving people

profiting_from the movement of silver




From the print edition: China

Pingyao
In banking's shadow
TE I B

A former financial hub now begs for the patronage of tourists.
W2 R, A 2R IR B G

Italian cities such as Florence and Venice have long made a mint from the architectural
wonders built when they were financial centres. China has been slower to capitalise on the
physical remains of past commercial glory in Pingyao, an urban backwater in inland Shanxi
province, which was China's banking hub in the 19th century. Today tourists flock to the
walled city, with its unusually well-preserved houses built between the 17th and 19th
centuries. But restoring its former wealth remains elusive.
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The most-visited attraction in modern Pingyao is the Rishengchang Draft Bank, which in
1823 became the first in China to issue cheques. The city lay on the path of a lucrative
trade route. The bank's manager spied a business opportunity when he saw silver
shipments passing each other in opposite direction. He replaced pricey security, wagons
and pack animals with a clearing house.
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The bank spawned around 50 competitors across Shanxi (nearly half in Pingyao) with
hundreds of branches across the empire. At the time Chinese bankers were held in lower
esteem than peasants and tradesmen. They tried to keep staff honest by making them
pledge their homes and even to surrender their families as slaves if they committed fraud;

investors had no control over the banks' daily operations.ix 5¢ 225 520 [ U 45 4 A |2
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But it was not the staff that did for the banks. They collapsed soon after the Qing dynasty's
demise in 1911. The government withdrew its remittance business, currency unification
removed the need for the silver trade between cities and competition grew from modern
banks.
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Pingyao's ensuing poverty proved to be its saviour. Its picturesque grid of traditional
imperial houses survived when most elsewhere succumbed to Mao's hatred of the old and
his successors' love of the new. Now it has reinvented itself. Now it has reinvented itself.
Around 1.5m people visited Pingyao in 2013, up from around 50,000 in 1997 when
UNESCO named it a world heritage site.
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Hope that the streets would again be lined with silver are overblown. The benefits of the
tourist boom are spread only narrowly. A small, spruced-up central area thrums with
visitors enjoying the curved rooftops, traditional facades, red lanterns and, strangely, Mao
memorabilia. Beyond the centre, many streets look like slums: roofs slump, walls are
crumbling and waste is carried away by a horse rather than sewers. Few can afford to fix
up their homes, even with financial support from the government and the California-based
Global Heritage Fund, a charity that is helping to preserve some of China's historical sites.
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To de-clutter the town, four-fifths of the city's population have been moved outside the city
walls since 1997. But the new town's hotels and karaoke halls are often empty. A high-
speed rail link that opened in July running from the nearby provincial capital, Taiyuan, to
Xi'an (home of the crowd-pulling Terracotta Army) should draw the crowds. But ease of
access also means ease of retreat: most sightseers come only for the day. Making money
from moving people around China may prove harder than profiting from the movement of
silver.
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